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Banking, government, and 
manufacturing are the top three 
sectors with over 30% success 
rate of conversion of blockchain 
projects from POC to production

Key enterprise blockchain trends shaping the market 

Enterprises are driving 
sustainable innovation, labor 
monitoring, and regulatory 
compliance using blockchain 

• Blockchain investment has grown significantly in recent years due to technological advancements and increased adoption 
across industries. It is gaining traction in banking, with investments directed toward digital asset tokenization and cross-
border payments. 

• Governments are exploring its use for secure digital infrastructures and interbank settlements, while the manufacturing sector 
is adopting it to strengthen security in digital systems.

Enterprises are building 
consumer trust through 
transparency, traceability, and 
authenticity in the supply chain by 
leveraging blockchain

• Enterprises are enhancing trust and transparency in the supply chain to help consumers track food from farm to fork by 
providing credible data through QR codes on products. This ensures the visibility of the supply chain from origin to delivery.

• Digital certificates on a blockchain trace the production journey of luxury items, ensuring product authenticity. Blockchain 
also enhances data security and improves healthcare accessibility, responding to customer demands for greater 
transparency and traceability.

AI’s emergence is compelling 
enterprises to converge AI with 
blockchain to drive data integrity 
and decentralized AI networks

• Instead of being a standalone concept, blockchain is increasingly integrated with AI for broader acceptance. For instance, AI 
enhances blockchain security by monitoring transactions for anomalies and detecting fraudulent activities in real time. AI’s 
ability to analyze large datasets and identify patterns complements blockchain’s transparent and immutable ledger.

• Enterprises are adopting this synergy to enhance application transparency and audibility, illustrating that blockchain is 
evolving from a standalone technology to a vital component of AI-driven innovations.

• Companies are partnering and piloting to promote green finance frameworks and blockchain technology, emphasizing 
tokenized carbon credits and deposits to foster sustainable finance and innovation in support of environmental goals.

• Enterprises are using blockchain to verify carbon credits, ensuring authenticity and enhancing sustainability credentials. This 
prevents double counting and facilitates trading and retirement of carbon credits, aiding compliance with regulations and 
sustainability targets while potentially unlocking new revenue streams.

Monetary authorities are 
promoting CBDCs to enhance 
financial inclusion and cross-
border payments

• The World Economic Forum reported in 2024 that over 98% of central banks worldwide are researching or deploying central 
bank digital currencies (CBDCs). They are aiming to enhance financial inclusion, security, and privacy with initiatives such as 
CBDC wallets and privacy-focused projects for resilient, cost-effective transactions.

• Until 2023, about 60% of countries were exploring CBDCs, according to the International Monetary Fund. Firms are also 
focusing on creating multi-CBDC platforms using distributed ledger technology to streamline cross-border payments.

Source: Avasant Research REPORT EXCERPT – NOT FOR DISTRIBUTION
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Avasant recognizes 23 top-tier service providers offering blockchain services

Practice maturity
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Banking, government, and manufacturing sectors are the top three industries, 
each exhibiting a POC-to-production conversion success rate of over 30%

Source: Avasant Research, Avasant RadarView – Blockchain Services Survey 2024

Blockchain is gaining momentum across industries, with investments focused on digital asset tokenization, cross-border payments, and 
secure digital infrastructures. Governments are exploring blockchain for asset tokenization and interbank settlements, while manufacturing is 
integrating it for enhanced security in digital systems.
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Success rate of conversion from POC to the 
production stage in 2024

In August 2024, State Street partnered with digital asset 
provider Taurus to enhance digital asset services, focusing 
on tokenizing traditional assets.

Banking

Government

Manufacturing

*MeitY: Ministry of Electronics and Information Technology

In November 2024, J.P. Morgan enhanced its blockchain 
platform, Kinexys, by integrating it with its foreign exchange 
services to streamline digital cross-border payments.

In September 2024, MeitY*, India, launched the Vishvasya-
Blockchain Technology Stack, offering blockchain as a 
service with a geographically distributed infrastructure.

In August 2024, the Hong Kong Monetary Authority 
launched Project Ensemble, a sandbox for testing the 
tokenization of real-world assets and interbank settlement.

In July 2024, Toyota announced its plan to integrate the 
Ethereum blockchain into its Mobility-Oriented Account 
system for vehicles to have digital blockchain accounts.

In October 2024, Samsung strengthened security for AI-
powered home devices by integrating blockchain into its 
Knox Matrix framework to alert users to prevent threats.

REPORT EXCERPT – NOT FOR DISTRIBUTION
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Monetary authorities are promoting CBDCs to enhance financial systems, while 
banking and financial institutions are integrating them for faster transactions and 
improved compliance

Source: Avasant Research, World Economic Forum, International Monetary Fund 

In mid-2024, Project mBridge, launched by central banks in Thailand, the 
UAE, China, Hong Kong, and Saudi Arabia, attained the MVP stage. It aims 
to create a multi-CBDC platform for cost-effective cross-border payments.

In April 2024, the Reserve Bank of India made a proposition to allow non-
bank operators, such as PhonePe and Google Pay, to offer CBDC-Retail 
wallets, expanding access and testing multichannel transaction resilience.

In April 2024, IndusInd Bank became the first to run the Reserve Bank of 
India’s programmable CBDC pilot, to support farmers for generating carbon 
credits. It is further planned to expand to support 1,000 farmers.

In March 2024, the BIS Innovation Hub Hong Kong Centre and the Hong 
Kong Monetary Authority launched Phase 2 of Project Aurum to enhance 
privacy for retail CBDCs.

In September 2024, Australia’s central bank launched Project Acacia, a 
three-year initiative to develop a wholesale CBDC in collaboration with the 
Department of the Treasury to offer greater economic benefits.

Banco Central do Brasil has announced plans to launch its CBDC, Drex, by 
late 2024 to reduce costs and enhance financial inclusion. However, due to 
regulatory needs, the launch may be delayed until 2025.

Government reports on adoption of 
CBDCs

In April 2024, the World Economic Forum 
reported that over 98% of central banks are 
exploring or implementing CBDCs to enhance 
payments and securities transactions between 
financial institutions.

The International Monetary Fund (IMF) reported 
that CBDCs are gaining significant attention, with 
around 60% of countries exploring their 
potential till the end of 2023. In June 2024, the 
IMF reported that nearly two-thirds of Middle 
Eastern and Central Asian nations are 
investigating CBDCs to enhance financial 
inclusion and cross-border payment efficiency.

Central banks and financial institutions advanced CBDC initiatives, including multi-CBDC platforms for cross-border payments, CBDC-Retail 
wallets for non-bank operators, wholesale CBDCs for economic benefits, and several others to reduce costs and improve financial inclusion.

REPORT EXCERPT – NOT FOR DISTRIBUTION
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